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RETAIL MARKET




TAKE-UP

Take-up 2025: 46,000 sgm | 2024: 31,000 sqm | @ 5 years: 41,000 sqm

Retail take-up in inner-city locations
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Current top sectors Fashion - 26%, Food & Beverage: 20%, Food: 9%

Letting/openings by sectors Lettings/openings openings by size classes
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TauentzienstralSe: Prime rent currently at €250/sqm

Development of prime rents* by shopping streets

= Tauentzienstralle
€/sqm e Alexanderplatz
= Friedrichstralle

= Neue Schonhauserstralle

PRIME RENT

= Kurfirstendamm (M/P}*

Kurforstendamm (L)*

= ROSenthaler Stralle
Minzstrale

= Schlofistralle Wilmersdorfer Strale
350
300
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150
100
80
50 — 60
50
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

*M/P: Mass-Market/Premium | L: Luxury sector

Prime rents in a top market comparison

Munich

Frankfurt

DUsseldorf

Berlin

Cologne

Hamburg

Stuttgart

Leipzig

Dresden

315
290
280
I 50
240
235
200
120
90

€/sgm

*prime rents: applies to typical 100 m? standard shop with modern quality features
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Retail city map Il Mass-market location [l Premium location [l Luxury location

*Kudamm: both sides of the shopping street

Footfall per year

Tauentzienstr 17,331,617

]

Rosenthaler Str. 11,350,524

Kurfirstendamm* 11,281,384

Schlofstr. 8,707,256

BEEBEE

Friedrichstr. 4981,121
m 2025
Footfall per year
Tauentzienstr 17,268,690
Rosenthaler Str. 10,228,810
Kurforstendamm* 11,447,218
SchloBstr. 8,781,086
Friedrichstr. 5,952,181
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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FOOTFALL-RANKING ﬂ

Footfall in & nationwide comparison 2025

Top 25 most visited German shopping streets Ranking positions 26-50 of the most visited German shopping streets

0 Mio. 2 Mio. 4 Mio. 6 Mio. 8 Mio. 10 Mio. 12 Mio.

0 Mio. 10 Mio. 20 Mio. 30 Mio. 40 Mio.
Munich | Kaufingerstralle 2897 Karlsruhe | Kaiserstrale 11.23
Munich | Neuhauser Strale 2824 Freiburg | Kaiser-Joseph-Strale 11.04
Frankfurt | Zeil 22.74 Mannheim | Planken 10.85
Hanover | Georgstralle 22.67 Heidelberg | Hauptstralle 10.77
Cologne | Schildergasse 21.63 Muenster | Ludgeristralle 10.13
Stuttgart | Kénigstralle 20.66 Aachen | Adalbertstrale 9.99
Munich | TheatinerstraRe 17.78 Osnabrueck | Grofe Strafle 9.72
Berlin | Tauentzienstrale | 17.33 Frankfurt | Grofl3e Bockenheimer Stralle 952
Cologne | Hohe Stralle 15.71 Hanover | Gro3e Packhofstralie 9.45
Dortmund | Westenhellweg 15.70 Wuerzburg | Schénbornstralle 9.41
Duesseldorf | Schadowstrale 15.48 Cologne | Ehrenstrale 9.19
Leipzig | Grimmaische StraRe 1497 Berlin | Schlolstralle | .71
Hamburg | Spitalerstralle 14.51 Trier | Simeonstralle 8.33
Duesseldorf | Flinger Strale 14.03 Bonn | Sternstrafle 8.26
Leipzig | Petersstrale 1313 Bremen | Obernstrale 8.01
Hamburg | Monckebergstralle 13.09 Essen | Limbecker Strafle 7.71
Nuremberg | Karolinenstralle 12.61 Berlin | Kurfurstendamm Sudseite | /.07
Munich | Sendlinger StraRe 12.35 Duesseldorf | MittelstraBe 7.03
Leipzig | Hainstrale 12.34 Mainz | Am Brandt 5.82
Wiesbaden | Kirchgasse 12.01 Berlin | Friedrichstrale e 4.8
Dresden | Prager Stralle 1191 Hamburg | Neuer Wall 474
Hamburg | Jungfernstieg 1153 Berlin | Kurfirstendamm Nordseite  |m——— 4.21
Berlin | Rosenthaler Strafle | 11.35 Stuttgart | Stiftstralle 3.74
Essen | Kettwiger StralRe 11.29 Munich | Maximilianstrale 3.54
Berlin | Kurfirstendamm [ 1128 Frankfurt | GoethestralRe 3.34
Source: Hystreet.com | analysis and represantion BNPPRE
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Key Takeaways: Retail market Berlin 2024

-l

Take-up and lettings/openings:

Due to the various retail hotspots and the very extensive
shopping center landscape, Berlin is currently and traditionally
the retail market with the highest take-up figures. In 2025,
46,000 sgm were newly let/opened, 45% more than in the
previous year and 12% more than the average of the last five
years. The main drivers are consolidations, relocations, new
lettings in former Galeria assets and restructuring processes in
shopping centers.

Sector and size classes:

Since 2021, the top sectors have been fashion (26%), food and
beverage (20%) and food (9%). The average shop size per deal
reaches a historically high level of 720 sgm.

Prime rents:
Tauentzienstrale currently remains constant at €250/sgm

Footfall:

Highest number of visitors on Tauentzienstralle (17.33 million)
and 8th place in the nationwide ranking.

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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TAKE-UP

Take-up 2025: 8,000 sqm | 2024:18,000 sqm | 2 5 years: 17,000 sqm

Retail take-up in inner-city locations
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT

Current top sectors - Food & Beverage: 31%,

Letting/openings by sectors

in%
outer circle = 2021- 2025
inner circle = 2016-2020

ﬂ‘ = Food & Beverage

= Fashion

= Furnishings

= Food
Jewellery

= Leisure
Bodycare

= Others

2
&

FOOTFALL FOOTFALL-RANKING

Fashion: 21%, Furnishings: 10%

Lettings/openings openings by size classes
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PRIME RENT

Konigsallee: Prime rent currently at €280/sgm

Development of prime rents* by shopping streets Prime rents in a top market comparison
e/sam = Flingerstralle = Grabenstralle
q = Kdnigsallee (North) Konigsallee (South)
— Mittelstralle Schadowstrae/Schadowplatz Munich 315
== Schadowstralle (East)
Frankfurt 290
300
_— 280 pusseldorf [ 250
250 250
Berlin 250
200 200 Cologne 240
. 185
180
Hamburg 235
150
100 168
Leipzig 120
50 Dresden 90
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 €/sgm

*prime rents: applies to typical 100 m? standard shop with modern quality features
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Retail city map I Mass-market location [l Premium location [l Luxury location

Footfall per year

|

Schadowstr. 15,484,473
Mittelstr. F 7,027,967

= 2025

Footfall per year
Schadowstr. 15,445,242
Flinger Str. 13,919,911
Mittelstr. 7,035,238
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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Footfall in a nationwide comparison 2024

Top 25 most visited German shopping streets

0 Mio.

Munich | Kaufingerstralle
Munich | Neuhauser Strale
Frankfurt | Zeil
Hanover | Georgstrale
Cologne | Schildergasse
Stuttgart | Kénigstralle
Munich | Theatinerstralle
Berlin | Taventzienstrale
Cologne | Hohe Stralle
Dortmund | Westenhellweg
Duesseldorf | Schadowstrale
Leipzig | Grimmaische Strale
Hamburg | Spitalerstralle
Duesseldorf | Flinger Strale
Leipzig | Petersstralle
Hamburg | Monckebergstralle
Nuremberg | Karolinenstralle
Munich | Sendlinger Strale
Leipzig | Hainstralle
Wiesbaden | Kirchgasse
Dresden | Prager Stralle
Hamburg | Jungfernstieg
Berlin | Rosenthaler Stralle
Essen | Kettwiger Stralle
Berlin | Kurfirstendamm

10 Mio. 20 Mio.

17.78
17.33
1571
15.70
[ 1548
14.97
1451
[ 14.03
13.13
13.09
12.61
12.35
12.34
12.01
1191
11.53
11.35
11.29
11.28

22.74
22.67
21.63

20.66

30 Mio.

2897
28.24

40 Mio.

0 Mio.

Karlsruhe | Kaiserstrale
Freiburg | Kaiser-Joseph-Strafe
Mannheim | Planken
Heidelberg | Hauptstralle
Muenster | LudgeristraRe
Aachen | Adalbertstralie
Osnabrueck | GroRe Strale
Frankfurt | GroRe Bockenheimer Strale
Hanover | Grolle Packhofstralle
Wuerzburg | SchénbornstraRe
Cologne | Ehrenstrale
Berlin | SchloRstralie
Trier | Simeonstrale
Bonn | Sternstralle
Bremen | Obernstralle
Essen | Limbecker Stralle
Berlin | Kurfurstendamm Sudseite
Duesseldorf | Mittelstralle
Mainz | Am Brandt
Berlin | FriedrichstraRe
Hamburg | Neuer Wall
Berlin | Kurfurstendamm Nordseite
Stuttgart | Stiftstralle
Munich | Maximilianstralle
Frankfurt | GoethestralRe

FOOTFALL-RANKING

2 Mio. 4 Mio. 6 Mio.
| —
5.82
498
4.74
4.21
3.74
3.54
3.34

Ranking positions 26-50 of the most visited German shopping streets

10 Mio. 12 Mio.

11.23
11.04
10.85
10.77
10.13
9.99
9.72
9.52
9.45
941
9.19
8.71
8.33
8.26
8.01
771
7.07
7.03

8 Mio.

Source: Hystreet.com | analysis and represantion BNPPRE
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Key Takeaways: Retail market Dusseldorf 2020

-l

Take-up and lettings/openings:

Duesseldorf's prime retail locations generated a comparatively
modest take-up of just under 9,000 sqgm in 2025, representing a
50% decline compared to the 5-year average. This, however, does
not reflect an underlying market trend. Several major lettings, such
as Bershka, Hugo Boss and Biogena, were already recorded in the
second half of 2024 and opened in 2025.

Sector and size classes:

The large-scale lettings recorded in 2025 included Lidl in the
Galeria Schadowstrale, Chanel's relocation within Konigsstrale,
and Miniso’s market entry on Flingerstralle. The most active
sectors were food & beverage (31%), fashion (21%) and
furnishings (10%).

Prime rents:
Kénigsallee: prime rent remains stable at €280/sgm

Footfall:

Highest footfall on Schadowstrale (15.48 million), ranking 11 in
the nationwide ranking

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com

RETAIL MARKET DUESSELDORF
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TAKE-UP

Take-up 2020:13 000 sgm

Retail take-up in inner-city locations
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT

FOOTFALL

FOOTFALL-RANKING

Current top sectors - Fashion: 26% , Food & Beverage: 26% , Jewellery: 9%

Letting/openings by sectors

in%
outer circle = 2021- 2025
inner circle = 2016-2020

= Fashion

= Food & Beverage

= Jewellery

= Furnishings

Bodycare
= Food
Leather wear/ shoes
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M = Others

Lettings/openings openings by size classes
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PRIME RENT

Goethestralse: Prime rent currently at €290/sqm

Development of prime rents* by shopping streets

= Biebergasse = Goethestralie
€/sqm GroRe Bockenheimer Strale KaiserstraRe
e RORMarkt = SChillerstrale
— Steinweg —_—eil
350

300 290
_/—\( ——= 285

250
21
200 \ ;
— 190
150
120
100 \t o
90
50

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Prime rents in a top market comparison

Munich

Frankfurt

DuUsseldorf

Berlin

Cologne

Hamburg

Stuttgart

Leipzig

Dresden

I 250

120

90

315

€/sgm

*prime rents: applies to typical 100 m? standard shop with modern quality features

RETAIL MARKET FRANKFURT
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS

Retail city map I Mass-market location [l Premium location [l Luxury location

Footfall per year

GroRe
Bockenheimer Str. _ 9,520,242

Goethestr. F 3,340,069
m 2025
Footfall per year
Zeil 23,701,578
GroRe

Bockenheimer Str. 9,712,791

Goethestr. 3,489,974
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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Footfall in a nationwide comparison 2024

Top 25 most visited German shopping streets

0 Mio. 10 Mio. 20 Mio.
Munich | Kaufingerstralle
Munich | Neuhauser Strale
Frankfurt | Zeil | ?.74
Hanover | Georgstralle 22.67
Cologne | Schildergasse 21.63
Stuttgart | Kénigstralle 20.66
Munich | Theatinerstralle 17.78
Berlin | Taventzienstrale 17.33
Cologne | Hohe Stralle 1571
Dortmund | Westenhellweg 15.70
Duesseldorf | Schadowstrale 15.48
Leipzig | Grimmaische Strale 1497
Hamburg | Spitalerstralle 14,51
Duesseldorf | Flinger Strale 14.03
Leipzig | Petersstralle 13.13
Hamburg | Monckebergstralle 13.09
Nuremberg | Karolinenstralle 12.61
Munich | Sendlinger Strale 12.35
Leipzig | Hainstralle 12.34
Wiesbaden | Kirchgasse 12.01
Dresden | Prager Stralle 1191
Hamburg | Jungfernstieg 11.53
Berlin | Rosenthaler Stralle 11.35
Essen | Kettwiger Stral3e 11.29
Berlin | Kurfirstendamm 11.28

30 Mio.

2897
28.24

40 Mio.

FOOTFALL-RANKING ﬂ

Ranking positions 26-50 of the most visited German shopping streets

0 Mio. 2 Mio. 4 Mio. 6 Mio. 8 Mio. 10 Mio. 12 Mio.

Karlsruhe | Kaiserstrale
Freiburg | Kaiser-Joseph-Strafe
Mannheim | Planken
Heidelberg | Hauptstralle
Muenster | LudgeristraRe
Aachen | Adalbertstralie
Osnabrueck | GroRe Strale

Frankfurt | GroRe Bockenheimer Strale

Hanover | Grolle Packhofstralle
Wuerzburg | SchénbornstraRe
Cologne | Ehrenstrale

Berlin | SchloRstralie

Trier | Simeonstrale
Bonn | Sternstralle
Bremen | Obernstralle

Essen | Limbecker Stralle
Berlin | Kurfurstendamm Sudseite

Duesseldorf | Mittelstralle
Mainz | Am Brandt

Berlin | FriedrichstraRe

Hamburg | Neuer Wall

Berlin | Kurfurstendamm Nordseite

Stuttgart | Stiftstralle

Munich | Maximilianstralle

Frankfurt | GoethestralRe

11.23
11.04
10.85
10.77
10.13
9.99
9.72
I O .52
9.45
9.41
9.19
871
8.33
8.26
8.01
7.71
7.07
7.03
5.82
498
474
421
3.74
354
—— 334

Source: Hystreet.com | analysis and represantion BNPPRE
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Key Takeaways: Retail market Frankfurt 2023

-l

Take-up and lettings/openings:

The letting dynamics in Frankfurt's city centre locations have
remained at a consistently solid level since 2023, driven by
ongoing market consolidations and new developments (2025:
approx. 13,000 sqm). Key drivers in the prime retail locations
include the opening of Decathlon, the restructuring processes at
Skyline Plaza, and new lettings within the development projects
FOUR and Taurus. Notably, Taurus is strengthening the inner-city
market with new high-traffic anchor tenants such as Uniglo,
Arket and Sestrene Grene.

Sector and size classes:

Since 2021, the strongest demand has come from the fashion
(26%), food & beverage (26%) and jewellery (9%) sectors. In 2025,
units of 500 sgm and above accounted for 33% of all deals, while
the most active category currently consists of shops between 200
and 500 sgm, representing 42% of all deals.

Prime rents:

Zeil with a slight increase (€285/sqm), Goethestralle stable at
€290/sgm

Footfall:

Highest footfall on Zeil (22.74 million), once again ranking among
the top five in the nationwide ranking (3rd place)

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com

RETAIL MARKET FRANKFURT
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TAKE-UP SECTOR & SIZE CLASSES

Take-up 202a: 21000 sgm

PRIME RENT

Retail take-up in inner-city locations
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS

Current top sectors - Fashion: 26% , Food & Beverage: 19% , Furnishings: 13%

Letting/openings by sectors Lettings/openings openings by size classes

in % m<100 sgm m101-200 sgm m201-500sgm 501-1,000 sgm m>1,000 sgm

outer circle = 2021- 2025
N B | .

inner circle = 2016-2020 100%

= Fashion 80%
= Food & Beverage
= Furnishings 60% 27%
= Jewellery
Leisure

40%

= Bodycare 319
(]

Leather wear/ shoes

20%
= Others
0%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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PRIME RENT

Neuer Wall: Prime rent currently at €23/sqm

Development of prime rents* by shopping streets Prime rents in a top market comparison
= Gdnsemarkt = (Gerhofstralle GroRe Bleichen
€/sqm Hohe Bleichen e |UNgfernstieg = Ménckebergstrale .
e Neuer Wall e Poststrafie SpitalerstraRe Munich 315
300
Frankfurt 290
e
250 \\ Disseldorf 280
— 235
— 220
200 o Berlin 250
185
— 180
175 Cologne 240
150
Hamourg |
— 115 g 235
100
e 81 Stuttgart 2
22 g 00
50 35 -
Leipzig 120
0 Dresden 90
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 €/sgm

*prime rents: applies to typical 100 m? standard shop with modern quality features
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Retail city map I Mass-market location [l Premium location [l Luxury location

Footfall per year

|

Spitalerstr. 14,510,410
Neuer Wall _ 4,739,361

m 2025

Footfall per year
Spitalerstr. 15,361,224
Monckebergstr. 13,347,390
Jungfernstieg 11,885,256
Neuer Wall 6,247,067
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL

RETAIL MARKET HAMBURG pAl



Footfall in a nationwide comparison 2024

Top 25 most visited German shopping streets

0 Mio.

Munich | Kaufingerstralle
Munich | Neuhauser Strale
Frankfurt | Zeil
Hanover | Georgstrale
Cologne | Schildergasse
Stuttgart | Kénigstralle
Munich | Theatinerstralle
Berlin | Taventzienstrale
Cologne | Hohe Stralle
Dortmund | Westenhellweg
Duesseldorf | Schadowstrale
Leipzig | Grimmaische Strale
Hamburg | Spitalerstralle
Duesseldorf | Flinger Strale
Leipzig | Petersstralle
Hamburg | Monckebergstralle
Nuremberg | Karolinenstralle
Munich | Sendlinger Strale
Leipzig | Hainstralle
Wiesbaden | Kirchgasse
Dresden | Prager Stralle
Hamburg | Jungfernstieg
Berlin | Rosenthaler Stralle
Essen | Kettwiger Stralle
Berlin | Kurfirstendamm

10 Mio. 20 Mio.

17.78
17.33
1571
15.70
15.48
14.97
[ 1451
14.03
13.13
13.09
12.61
12.35
12.34
12.01
1191
[ 1153
11.35
11.29
11.28

22.74
22.67
21.63

20.66

30 Mio.

2897
28.24

40 Mio.

0 Mio.

Karlsruhe | Kaiserstrale
Freiburg | Kaiser-Joseph-Strafe
Mannheim | Planken
Heidelberg | Hauptstralle
Muenster | LudgeristraRe
Aachen | Adalbertstralie
Osnabrueck | GroRe Strale
Frankfurt | GroRe Bockenheimer Strale
Hanover | Grolle Packhofstralle
Wuerzburg | SchénbornstraRe
Cologne | Ehrenstrale
Berlin | SchloRstralie
Trier | Simeonstrale
Bonn | Sternstralle
Bremen | Obernstralle
Essen | Limbecker Stralle
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Key Takeaways: Retail market Hamburg 2025

-l

Take-up and lettings/openings:

With its highly diversified retail landscape, spanning a broad mix
of mass market, premium, and luxury locations, Hamburg is the
retail market with the most stable letting dynamics (2025:
around 21,000 sgm; 5-year average: likewise, around

21,000 sgm). Key drivers of take-up in 2025 included, among
others, Fitseveneleven (in the AIOUR project), Apollo Optik
(Moénckebergstr.), IJXX (Spitalerstr.), Skechers (Monckebergstr.)
and Arc'teryx (Gerhofstr.).

Sector and size classes:

Since 2021, the most active sectors have been fashion (26%),
food & beverage (19%) and furnishings (13%). Larger lettings from
500 sgm upwards account for 26% of all deals (average unit size
per letting in 2025: around 450 sgm).

Prime rents:
Neuer Wall at around €235/sgm for the best premium shops.

Footfall:

Highest footfall on Spitalerstralle (14.51 million), ranking 13 in
the nationwide comparison

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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TAKE-UP

Take-up 2025: 16,000 sqm | 2024: 14,000 sqm | @ 5 years 15,000 sgm

Retail take-up in inner-city locations
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS

Current top sectors - Fashion: 2/%, Food & Beverage: 26%, Leather wear/shoes: 12%

Letting/openings by sectors Lettings/openings openings by size classes
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PRIME RENT

Wallrafplatz: Prime rent currently at €240/sqm

Development of prime rents* by shopping streets
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TAKE-UP

Retail city map

SECTOR & SIZE CLASSES

PRIME RENT FOOTFALL

I Mass-market location [ Premium location [l Luxury location

FOOTFALL-RANKING KEV-TAKEAWAYS ﬂ

Footfall per year

I

Schildergasse 21,634,221
Ehrenstr. F 9,192,021
m 2025
Footfall per year
Schildergasse 21,756,378
Hohe Str. 16,922,736
Ehrenstr. 8,410,302
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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Footfall in a nationwide comparison 2024

Top 25 most visited German shopping streets
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Key Takeaways: Retail market Cologne 2024

-l

Take-up and lettings/openings:

Although the number of lettings/openings in Cologne's city centre
was comparatively low in 2025, several notable new leases were
concluded across various segments. On Schildergasse, these
include the lettings signed by the fast-growing Chinese retailer
Miniso, the relocation of Uniglo, as well as the new flagship store
of Douglas. Additionally, there were developments in the Lluxury
segment, with Gucci and Rimowa securing new shops in the
Dom-Carré project (retail take-up 2025 in Cologne: good result
and approx. 15,000 sgm).

Sector and size classes:

Since 2021, the most active sectors have been fashion (27%),
food & beverage (26%), and leather wear/shoes (12%). The size
segment of above 500 sgm account for 32% of all lettings.

Prime rents:
Wallrafplatz remains stable at €240/sqm

Footfall:

Highest footfall on Schildergasse (21.63 million), ranking 5 in
the nationwide comparison

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Take-up 2025: 15,000 sqm | 2024: 22,000 sqm | 2 5 years: 16,000 sgm

Retail take-up in inner-city locations Number of lettings/openings per year
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS

Current top sectors Fashion: 29% , Furnishings: 14% , Food & Beverage: 13%

Letting/openings by sectors Lettings/openings openings by size classes
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PRIME RENT

Kaufingerstralse: Prime rent currently at €31a/sqm

Development of prime rents* by shopping streets
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Retail city map I Mass-market location [l Premium location [l Luxury location

Footfall per year

Kaufingerstr. 28,967,514
Neuhauser Str. 28,236,292
Theatinerstr. 17,777,651
Sendlinger Str. 12,354,319
Maximilianstr. 3,544,572
m 2025
Footfall per year
Kaufingerstr. 30,503,551
Neuhauser Str. 29,018,529
Theatinerstr. 17,058,825
Sendlinger Str. 12,099,235
Maximilianstr. 3,764,438
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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Footfall in a nationwide comparison 2024

Top 25 most visited German shopping streets
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Key Takeaways: Retail market Munich 2024

-l

Take-up and lettings/openings:

In 2025, Munich’s retail market once again achieved a solid
take-up, aligning with the five-year average (around 15,000 sgm).
In addition to large anchor tenants (including New Yorker and
Adidas), several market entries among the new lettings - such as
the Scandinavian outdoor brands Klattermusen and Hestra or the
French cutlery brand Sabre Paris - contributing to a highly
diverse and dynamic market environment.

Sector and size classes:

The fashion segment (29%) maintains its leading position and has
clearly ranked ahead of furnishings (14%) and food & beverage
(13%) in terms of deals since 2021. The average unit size per deal
currently stands at around 580 sgm.

Prime rents:
KaufingerstraBe currently remains stable at €315/sgm

Footfall:

Munich’s top high-street locations - Kaufingerstrale

(28.97 million) and Neuhauser Stral3e (28.24 million) - once again
rank first and second nationwide.

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Take-up 2025: 17,000 sqm | 2024: 6,000 sqm | 2 5 years: 8,000 sgm
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TAKE-UP SECTOR & SIZE CLASSES

PRIME RENT

FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS

Current top sectors: Food & Beverage: 29%, Fashion: 19%, Food: 10%

Letting/openings by sectors
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PRIME RENT

Konigstralse: Prime rent currently at €200/sqm

Development of prime rents* by shopping streets
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Retail city map I Mass-market location [l Premium location [l Luxury location

Footfall per year

sufistr. [ 3,740,365

m 2025
Footfall per year
Konigstr. 21,151,349
Stiftstr. 3,926,850
2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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Footfall in & nationwide comparison 2024

Top 25 most visited German shopping streets
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Key Takeaways: Retail market Stuttgart 2025

-l

Take-up and lettings/openings:

Stuttgart's retail market in 2025 was shaped by several very
large-scale lettings and, as a result, recorded a significantly
above-average take-up (almost 16,000 sqm). The key
contributors included the lettings signed by C&A, Thalia,
Decathlon and Lidl (in the Galeria property), each representing
very different retail segments.

Sector and size classes:

Accordingly, Stuttgart's retail market - ahead of Berlin (710 sqm) -
recorded the largest average size per letting at around 720 sgm.
In the sector ranking, food & beverage retailers (29%) lead ahead
of fashion (19%) and the food sector (10%).

Prime rents:
Prime rent on Kénigstralle remains steady at €200/sgm

Footfall:

Konigstrale, with around 20.66 million visitors, is among the top
10 most-visited shopping streets in Germany (ranked 6th)

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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TAKE-UP

Take-up 2025: 11,000 sam | 2024: 14,000 sqm | 2  years: 12,000 sqm
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS

Current top sectors - Fashion: 23% , Food & Beverage: 18% , Services: 14%

Letting/openings by sectors Lettings/openings openings by size classes
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PRIME RENT

Grimmaische-/Petersstralde: Prime rent at €120/sgm

Development of prime rents* by shopping streets
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Retail city map I Mass-market location [l Premium location [l Luxury location

Footfall per year

m 2025
Footfall per year
Grimmaische Str. 14,683,566
Petersstr. 12,659,949
Hainstr. 12,891,855

2024

Source: Hystreet.com | analysis and represantion BNPPRE | mapz.com - Map Data:OpenStreetMAp ODbL
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FOOTFALL-RANKING ﬂ

Footfall in a nationwide comparison 2024

Top 25 most visited German shopping streets Ranking positions 26-50 of the most visited German shopping streets
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Hamburg | Monckebergstralle 13.09 Essen | Limbecker Strafle 7.71
Nuremberg | KarolinenstralRe 12.61 Berlin | Kurfirstendamm Sidseite 7.07
Munich | Sendlinger StraRe 12.35 Duesseldorf | MittelstraBe 7.03
Leipzig | Hainstralle e 1234 Mainz | Am Brandt 5.82
Wiesbaden | Kirchgasse 12.01 Berlin | FriedrichstraRe 498
Dresden | Prager Stralle 1191 Hamburg | Neuer Wall 474
Hamburg | Jungfernstieg 11.53 Berlin | Kurfurstendamm Nordseite 421
Berlin | Rosenthaler Stralle 11.35 Stuttgart | Stiftstralle 3.74
Essen | Kettwiger StralRe 11.29 Munich | Maximilianstrale 3.54
Berlin | Kurfirstendamm 11.28 Frankfurt | GoethestralRe 3.34
Source: Hystreet.com | analysis and represantion BNPPRE

RETAIL MARKET LEIPZIG o8



Key Takeaways: Retail market Leipzig 2025

-l

Take-up and lettings/openings:

Leipzig's retail market in 2025 was characterized by strong
letting momentum, with almost 11,000 sqm of retail space taken
up in the city-centre locations. Among the new tenants a large
number of well-known retailers contributed to this result,
including Deiters, Action, Mango, Stradivarius, Only & Sons,
Guess, Burgermeister, Decathlon and Westwing. This underlines
the high attractiveness of Leipzig's retail landscape.

Sector and size classes:

The wide range of demand groups is also reflected in the sector
distribution: with fashion (23%), food & beverage (18%), services
(14%), and food (12%), four sectors each account for more than
10% of total lettings.

Prime rents:
Grimmaische Stralle and Petersstrale remain stable at €120/sgm

Footfall:

With Grimmaische StraRe (14.97 million), Petersstrale

(13.13 million) and Hainstrale (12.34 million), Leipzig features
three locations ranked among the top 20 nationwide.

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Take-up 2025: 7000 sgm | 2024:12,000 sam | 2 5 years: 8,000 sqm

Retail take-up in inner-city locations Number of lettings/openings per year
SOM  mm Q1 Q2 m— (3 Q4 —eo— (2021-2025 Letting/opening = 10 years
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TAKE-UP SECTOR & SIZE CLASSES PRIME RENT FOOTFALL FOOTFALL-RANKING KEY-TAKEAWAYS ﬂ

Current top sectors: Fashion: 2/% , Food & Beverage: 20%, Food: 12%

Letting/openings by sectors Lettings/openings openings by size classes

in % m<100 sgm m101-200 sgm m201-500sgm 501-1,000 sgm m>1,000 sgm

outer circle = 2021- 2025

inner circle = 2016-2020 100%

= Fashion 80%

= Food & Beverage

= Food 60%
= Leisure
Bodycare
40% 46%
= Services

Department stores

20%
= Others

15%

0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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PRIME RENT

Prager Strafse: Prime rent currently at €90/sgm

Development of prime rents* by shopping streets

€/sqm e Prager Strafle e SChlORsEraRe SeestraRe
120
100
90
80
60 T~
\ 45
40 40
20
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Prime rents in a top market comparison

Munich

Frankfurt

DuUsseldorf

Berlin

Cologne

Hamburg

Stuttgart

Leipzig

Dresden

315
290
280
250
240
235
200

120

—
€/sgm

*prime rents: applies to typical 100 m? standard shop with modern quality features
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Retail city map

FOOTFALL

I Mass-market location [ Premium location [l Luxury location

Footfall per year

in Mio.

14.00

12.00

10.00

8.00

6.00

4.00

2.00

0.00

2020 2021 2022 m2023 w2024 m2025

12.78

1248 1235

1191

9.23
8.30

Prager Str.

Source: Hystreet.com | analysis and represantion BNPPRE |
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FOOTFALL-RANKING

Footfall in & nationwide comparison 2024

Top 25 most visited German shopping streets Ranking positions 26-50 of the most visited German shopping streets

0 Mio. 10 Mio. 20 Mio. 30 Mio. 40 Mio. 0 Mio. 4 Mio. 6 Mio. 8 Mio. 10 Mio. 12 Mio.
Munich | Kaufingerstralle 2897 Karlsruhe | Kaiserstrale 11.23
Munich | Neuhauser Strale 2824 Freiburg | Kaiser-Joseph-Strale 11.04
Frankfurt | Zeil 22.74 Mannheim | Planken 10.85
Hanover | Georgstralle 22.67 Heidelberg | Hauptstralle 10.77
Cologne | Schildergasse 21.63 Muenster | Ludgeristralle 10.13
Stuttgart | Kénigstralle 20.66 Aachen | Adalbertstrale 9.99
Munich | TheatinerstraRe 17.78 Osnabrueck | Grofe Strafle 9.72
Berlin | TauentzienstraRe 17.33 Frankfurt | Grofl3e Bockenheimer Stralle 9.52
Cologne | Hohe Stralle 15.71 Hanover | Gro3e Packhofstralie 9.45
Dortmund | Westenhellweg 15.70 Wuerzburg | Schénbornstralle 9.41
Duesseldorf | Schadowstrale 15.48 Cologne | Ehrenstrale 9.19
Leipzig | Grimmaische Strale 1497 Berlin | SchloRstralle 871
Hamburg | Spitalerstralle 14.51 Trier | Simeonstralle 8.33
Duesseldorf | Flinger Strale 14.03 Bonn | Sternstrafle 8.26
Leipzig | Petersstrale 1313 Bremen | Obernstrale 8.01
Hamburg | Monckebergstralle 13.09 Essen | Limbecker Strafle 7.71
Nuremberg | KarolinenstralRe 12.61 Berlin | Kurfirstendamm Sidseite 7.07
Munich | Sendlinger StraRe 12.35 Duesseldorf | MittelstraBe 7.03
Leipzig | Hainstrale 12.34 Mainz | Am Brandt 5.82
Wiesbaden | Kirchgasse 12.01 Berlin | FriedrichstraRe 498
Dresden | Prager Stralle (s 1191 Hamburg | Neuer Wall 474
Hamburg | Jungfernstieg 11.53 Berlin | Kurfurstendamm Nordseite 421
Berlin | Rosenthaler Stralle 11.35 Stuttgart | Stiftstralle 3.74
Essen | Kettwiger StralRe 11.29 Munich | Maximilianstrale 3.54
Berlin | Kurfirstendamm 11.28 Frankfurt | GoethestralRe 3.34
Source: Hystreet.com | analysis and represantion BNPPRE
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Key Takeaways: Retail market Dresden 2029

-l

Take-up and lettings/openings:

In total, around 7,000 sgm of retail space was newly rented in
Dresden'’s inner-city locations in 2025. Although the result was
therefore somewhat lower than in the previous year

(12,000 sgm), numerous new brands were registered over the
past 12 months. These included, among others, Papenbreer,
60 Seconds to Napoli, Adidas, L'Osteria, Cheese & More, Doc
Martens and Sephora.

Sector and size classes:

This also results in a broad sector mix in the analysis since 2021,
with fashion retailers (27%) leading ahead of food and beverage
companies (25%) and food stores (12%). The share of lettings
above 500 sgm reached a high share of 38% in 2025.

Prime rents:
Prime rent on Prager Stralle remains steady at €90/sgm.

Footfall:

With around 11.91 million visitors per year, Prager Strale is one
of Germany's top 25 shopping streets

KEY-TAKEAWAYS

Source: BNPPRE; Hystreet.com
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RETAIL ADVISORY GERMANY - OUR TEAM

CHRISTOPH SCHARF
Managing Director
Head of Retail Services
+49173-909 95 19

christoph.scharf@bnpparibas.com

MARCUS KOTSCHAU

Director National Retail
Advisory

Berlin

CHRISTOPHER WUNDERLICH

Director National Retail
Advisory

Frankfurt

MAXIMILIAN JAGER

Associate Director Retail
Advisory

Leipzig, Dresden

INGO SCHNEEMANN

Associate Director Retail
Advisory

Berlin

JULIA'HUBER

Director National Retail
Advisory

Hamburg, Munich,
Stuttoart

THOMAS FELDMANN

Director National Retail
Advisory

Leipzig, Dresden,
Munich, Stuttgart

YOUR CONTACTS n

PHILIPPA KOPPL

Associate Director Retail
Advisory

Duesseldorf & Cologne

ANNA-LENA LEMBKE

Consultant Retail Advisory
Hamburg

JENS WEHMHONER

Senior Director
Pan-European Retail

International
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KEEP UP-TO-DATE WITH BNP PARIBAS REAL ESTATE'S NEWS,
WHEREEVER YOU ARE

#BEYONDBUSINESS
in) Q¢

www.realestate.bnpparibas.de

RETAIL IS DETAIL:
\WE ARE ON THE ROAD FOR YOU'!

DISCLAIMER

All rights reserved. This presentation is protected in its entirety by copyright. No part of this publication may be reproduced, translated, transmitted, or stored in a
retrieval system in any form or by any means, without the prior permission in writing of BNP Paribas Real Estate GmbH. That applies in particular to reproductions,
adaptations, translations, photographs (analogue and/or digital), microfilming and storage and processing in electronic systems. The statements, notifications and
forecasts provided here correspond to our estimations at the time when this report was prepared and can change without notice. The data come from various
sources which we consider reliable but whose validity, correctness or exactness we cannot guarantee. Explicitly, this report does not represent a recommendation of
any kind, nor should it be regarded as forming a basis for making any decisions regarding investment or letting or renting property or premises. BNP Paribas Real
Estate can accept no liability whatsoever for any information contained or statements made herein.
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https://www.xing.com/companies/bnpparibasrealestateholdinggmbh?sc_o=da980_e
https://www.xing.com/companies/bnpparibasrealestateholdinggmbh?sc_o=da980_e
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