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LOGISTICS MARKET DUSSELDORF

Light industrial and logistics take-up *> LOW TAKE-UP DESPITE NUMEROUS DEALS
inm2 mQl-3 mQ4 In the first three quarters of the year, the DUsseldorf logistics
500,000 market achieved a take-up of 108,000 m?, the weakest result in

recent years. Compared to the same period last year, the result
dropped by a good 41% and the long-term average was also

400,000 £ missed by almost 46%. Interestingly, the same number of con-

% tracts were concluded as in the first three quarters of 2018. How-

300,000 £ ever, a large proportion of the contracts relate to very small

£ properties, with the result that the quite dynamic market devel-

200,000 S opment is reflected to a much lesser extent in total take-up than

g usual. This is mainly due to the fact that the supply of larger

100,000 ¢ properties, especially in the established logistics locations, has

£ become very scarce. Other notable factors are the increased own-

0 S er-occupier ratio (43%) and the larger share of new buildings

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (61%) in total take-up. It is apparent that occupiers are shifting

more and more towards developing new space for their own

Take-up by sector Q1-3 2019 needs, as often no suitable existing space is available on the mar-
in% ket.

*> TRADING COMPANIES IN THE LEAD

At the end of the third quarter, the breakdown by sector is domi-
nated by trading companies, which rank at the top of the list with
almost 48% of take-up. With the owner-occupier deal of online
bathroom retailer Reuter, which occupies 30,000 m? of logistics
space in Monchengladbach, this group also accounts for the larg-
est deal of the current year. The manufacturing sector, which
benefits above all from Essertec's contract for 14,100 m? in Grev-
enbroich, is ranked second. Roughly 11% of take-up is accounted
for by logistics service providers, with ABC-Logistik in particular
standing out with a contract for 11,600 m? in Disseldorf. In terms
of the number of deals, manufacturing companies are surprisingly
at the top of the sector ranking with almost 20 contracts.
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Take-up by size category
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*> MEDIUM SIZE CATEGORIES BELOW AVERAGE

Compared with the same period of the previous year, the distribu-

U tion of take-up by size category in the first three quarters was

= 220,001 m? 2
12 001-20.000 2 g very ambivalent. Despite the significantly lower total take-up, the
€0 4 .8601_12 600 me | ¢ share of large contracts above 20,000 m? was considerably higher
_5:001_81600 e "i than in the previous year at around 28%. At the same time, 30 %
40 = 3,001-5,000 m? ‘3 of take-up or an astonishing 81% (!) of the contracts recorded are
= <3,000 m? % in the size class below 3,000 m?2. By contrast, the mid-size seg-
20 & ments together accounted for a strongly below-average share of

£ only 42% compared to 74% in the year before.
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Major contracts Q1-3 2019 > NEW CONSTRUCTION SHARE HITS RECORD HIGH
In the DUsseldorf logistics region, there is still a shortage of mod-
Quarter Company Location ern existing properties in the size category above 10,000 n,

which, combined with strong demand, keeps rents stable. The

Q1  Reuter Ménchengladbach 30,000 é prime rent remains unchanged at 5.40 €/m? and, in addition to

ﬁf the established logistics locations in the north and west of DUs-

Q2  Essertec Grevenbroich 14,100 3 seldorf, is now also generated in the southern locations of the

§ core area. Moreover, quoted rents are on the rise here. There

Q2 ABC-Logistik Dusseldorf 11800 = were also no significant changes in the average rent, which re-

03 Flaschenpost Monchengladbach 7,600 é mains at 4.90 €/m2. Only in weaker locations the rent for unat-

' z tractive old properties can come under pressure. Here, the own-

Q3 Wholesale/retail company Krefeld 5,000 % ers could, if necessary, provide compensation by means of slight-
=}

ly higher incentives.

Key figures logistics market Dusseldorf

»> OUTLOOK

The DUsseldorf logistics market is facing a challenging market
environment. All in all, demand is quite strong, but due to a lack
of suitable supply only few medium and large contracts have

Trend
Q1-3 2018 Q1-32019 remaining

year

13
. , , 2
prime rent >A0e/m >A0€E/m 2 ; been concluded. Regarding take-up, it will be crucial in the fur-
Average rent 490 £/m? 4.90 £/m? > ; ther course of the year whether large-volume contracts are con-
g cluded, especially in the field of built-to-suit solutions. A total
Take-up 184,000 m? 108,000 m? | £ take-up of more than 150,000 m? still seems realistic. At the
% sametime, there are further signs of an increase in prime rents.
- Share of owner-occupiers 221% 42.8% = g
- Share of new buildings 481% 60.6 % A
5

Dusseldorf

Logistics |
|

= Q=
N T \Z

-~ |2
>

AV

N
\\
B
S~ o= |
: [ corearea °
/ ¥ §
OO ) N\ : Periphery &
Monchen- : , 3
Glﬁ‘dpach “3 Outer periphery i
= AP .~ @ Dusseldorf Airport £
A\ e | 9 Airport é
/ ' Long-distance -
/ \ railway station g
\ ‘Dormagen \ @ Inland harbour :
.//\ Greyenbroich S \ 1 g
| _\Z \\ \ Federal road 2
o 10 km o N\ Rail
| ] : X — Railway
=\ T\ b <!

N L AY
Allrights reserved. At aGlance is protected in its entirety by copyright. No part of this publication may be reproduced trarslated, transmitted, or stored in a retrieval system in any form or by any means,
without the prior permission in writing of BN P Paritas Real Estate GmbH.

The statements, notifcations and forecasts provided here correspond toour estimations at the timewhen this report was prepared and can change without notice. The datacome from various sources which
we consider reliable but whose validity, correctness or exactness we cannot guarartee. Explicitly, this report does not represent a recommendation of any kind, norshould it be regarded as forminga basis for
making any decisions regarding investment or letting or renting property or premises. BNP Paribas Real Estate can accept no liability whatsoever for any informationcontaired or statements made herein.
Imprint Publisher and copyright:BNP Paribas Real Estate GmbH | Prepared by: BNP Paribas Real Estate Corsult GmbH | Status: 30.09.2019

Further Information BNP Paribas Real Estate GmbH | Branch office Disseldorf | Phone +49 (0)211-52 00-00 | www.realestatebnpparibasde

EEKLPI‘-:ASBI!E&S Real Estate for a changing world 2




