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⁄ Despite the difficult overall economic situation, the Munich logistics market has started 2023
with a very good result in the first quarter. With take-up totalling 70,000 m², the Bavarian capital
achieved an above-average result (+30 % compared to the long-term average) and is thus one of
the few top markets to have managed this at the beginning of the year.

⁄ However, a major contribution to the record result was made by an unusually large deal for
Munich: Siemens Mobility leased a further 30,000 m² at its corporate location in Munich-Allach. 

⁄ While lettings in stock again accounted for the main part of the volume (81 %), there was also a
major new-build deal to report with the new Yaskawa headquarters (10,000 m²).

⁄ Rents are now listed at a high of 9.00 €/m² and at an average of 7.20 €/m².
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⁄ As the aforementioned major lettings already suggest, the production sector once again boosted
market activity in the first quarter. Overall, the category has a very high market share of 87 %.
However, not only the largest deals, but also the most deals went to the manufacturing sector.

⁄ In the size categories, the large deals (43 %) and the traditionally strong yet smaller space
categories up to 5,000 m² (around 42 %) almost balance each other out and form the two
opposing centres of demand.

⁄ That there are still no owner-occupiers participating in the take-up is a clear indication of the
lack of development sites to realise such projects. The distribution of demand across the market
area also reflects the supply-driven shift of many occupiers from the core area to peripheral
locations. Here, compromises increasingly have to be accepted in favour of well-connected
locations in the periphery.

LARGE DEALS BY PRODUCTION COMPANIES AS DRIVERS
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⁄ The economic development has not yet been reflected in the letting dynamics on the Munich
logistics market. However, it should also be noted that the market was able to benefit from major
take-up drivers in the first three months, which are not to be expected every quarter due to the
price and supply structure of the Munich logistics region.

⁄ In addition, there are hardly any large-scale speculative developments on the horizon at the
moment that could have a positive effect on the tight supply situation. Consequently, the trend
for occupiers to extend their existing leases and exercise their lease options is becoming
entrenched.

⁄ As there are currently no signs of easing on the supply side and the demand situation is
somewhat more restrained in some areas, but still good overall, the pressure on rents will
remain high for the rest of the year.

KEY FIGURES

OUTLOOK
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LOGISTICS MARKET REGION MUNICH

MAJOR CONTRACTS

30,000 m² 
Siemens Mobility 
München

10,000 m² 
Yaskawa 
Allershausen

3,800 m² 
Steinzeit München
Puchheim

All rights reserved. At a Glance is protected in its entirety by copyright. No part of this publication may be reproduced, translated,
transmitted, or stored in a retrieval system in any form or by any means, without the prior permission in writing of BNP Paribas Real
Estate GmbH. The statements, notifications and forecasts provided here correspond to our estimations at the time when this report was
prepared and can change without notice. The data come from various sources which we consider reliable but whose validity, correctness
or exactness we cannot guarantee. Explicitly, this report does not represent a recommendation of any kind, nor should it be regarded as
forming a basis for making any decisions regarding investment or letting or renting property or premises. BNP Paribas Real Estate can
accept no liability whatsoever for any information contained or statements made herein.

Publisher and copyright: BNP Paribas Real Estate GmbH | Prepared by: BNP Paribas Real Estate Consult GmbH | Status: 31.03.2022 
Further Information: BNP Paribas Real Estate | Branch office Munich | Phone +49 (0)89-55 23 00-0 
Photo credits: Adobe Stock / magann; sveta

tel:+49 (0)89-55 23 00-0

